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Identify Unwanted Funds Before They Are Booked:
Ex ante Monitoring of Payments

One financial transaction connects two parties: the or-
dering party and the recipient of the payment. A pay-
ment can present difficulties for a bank when the coun-
terparty is not a customer of the institution and is
determined to be dubious.

The Name Matching Customer Module checks all trans-
actions before posting/execution. This invaluable fea-
ture blocks illegal transactions from being completed.
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Invented for life

Checking Sender, Recipient and Booking Text

Names of the ordering party and payment recipient are
compared against commercial, government and internal
lists, followed by checks against embargo and blocked
institutions lists. Lists of both embargoed countries
and BIC Codes of closed banks can simply be refined
and administered. Incoming and outgoing payments are
distinguished. Both lists are easily maintained and ad-
ministered in the application itself. Booking texts are
also checked for certain key terms, such as terrorist
code words and other criterion. Other potentially prob-
lematic items are flagged as well, such as international
wire transfers that can lead to delays.
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Ex ante Monitoring Requires Rapid Processing Name Matching Transaction in Brief ...

Every incoming and outgoing payment is checked prior » Immediate and accurate checks of ordering

to posting/execution. Unobjectionable transactions are parties, payment recipients, and booking texts
approved automatically. All others are placed on hold against official, commercial and internal black
and must be clarified as quickly as possible. Transac- lists

tions that involve an embargoed country remain blocked.

Transactions that are blocked due to similarity of names » Test criteria: Persons, embargoed countries,
or code words are checked for matches and must be blocked institutions and key words

approved manually.
» Critical transactions are put on hold ex ante

Time is critical for ex ante checks, which require en- posting/execution

sured workflows and a functioning system of substitutes.

Hits that are not processed within a defined time period » Hits are clarified easily using the well-structured

can be approved automatically. Clarification is done ex comparison of transaction details and entries

post in these cases. in relevant lists

White List functionality offers the ability to define excep- » Auditable documentation and full recording of

tions so that no hits are generated. The number of hits all steps in the process

is reduced; therefore more time is available for other

tasks. Additionally, once a match is identified and clari- » Simple integration into any booking system

fied, white list functionality automatically prevents a sec- through a web service or a JMS interface N
ond match of the same type from also needing to be ;
clarified. §
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